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Introduction

The Third Energy Professionals Round Table for the year 2021, took place on Friday, the 28th of May. 

It is part of a series of conversations leading up to the World Energy Day Conference 2021, to be held 

in Kampala, Uganda from the 20th to 22nd October 2021. 

This third edition of the roundtable, 2021 had its discussions aligned to the theme below: 

Financing Sustainability Projects: Exploring Success Factors for Energy Professionals

The roundtable was graced by Mrs. Lydia Mwithiga as the speaker, a climate financing expert. 

The audience also got to hear from Albert Kibiwott, a participant of the ongoing Youth in Energy 

Empowerment Program (YEEP).

In attendance were over 50 professionals from different sectors and the region at large. A poll taken 

during the event showed that a majority of the attendees were from the energy sector as captured 

below.
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In Summary

This roundtable conversations were anchored on two key drivers and components in the march 

toward sustainability and tackling the ever growing impacts of climate change:  Green financing and 

the Youth of Africa.

The event featured lessons on all things green financing seeking to answer but not limited to the 

questions below:

• What is green financing?

• What are the success factors that can be adopted by energy enthusiasts, environmentalists, 

innovators and entrepreneurs alike: to align themselves to benefit from existing funds?

• What green instruments exist and how do we unlock opportunities for green investment to be Africa 

bound?

Discussions on the youth and their role in sustainability sough to answer the following questions:

• Why focus on the youth?

• What barriers exist in onboarding the youth to the sustainability agenda?

• How can the youth tap into existing funding?

A clear outcome was that there is a need for the African to seek more partnerships and funds in the 

implementation of green projects in the region to ensure sustainable development is achieved without 

leaving behind Africa’s largest resources, the youth.
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Key Issue 1: Financing Green Projects in Africa

Finance development is the core in which developing countries are to 
unlock and create solutions on climate change.

-Ms. Lydia Mwithiga

“

“Green projects are projects that are environmentally and socially friendly. They play a part in the 

reduction of pollution in the environment and help create a sustainable environment that impacts 

communities and the climate change agenda.

Overview of Green Finance in Africa

Green finance has recently gained a lot of momentum in Africa due to the need for sustainable 

development in the continent. There is also a great need to reduce carbon emissions and create safe 

solutions to clean and sustainable energy that will ensure the conservation of the environment to 

fight climate change and ensure a green and sustainable environment is attained.

An Article by Brooking , show that Africa still lags behind other regions in the green bond finances. The 

continent should then understand where these funds come from and how to acquire them. 



6 Third Energy Roundtable Report 2021 

Sub issue: Sustainable Green project

Green projects are referred to as sustainable if only they address the needs of the people; they are 

favorable to the environment and bring in profits to the investment funds put in these projects. Green 

projects include; wind power, solar Installations, micro to medium-sized photovoltaic systems and 

solar thermal energy, small hydropower plants, Biogas, Energy-efficiency systems- inverters, deep 

cycle batteries cooling systems, cooking stoves, heating systems, lighting systems-mobility, aviation, 

marine (de-carbonization of transport sector).

Characteristics of Green Projects

• Have the ability to cut carbon emissions

• The project must be scalable to reach a wide range of households to get access to the energy it is 

    also core to attract finance

• The project must be financially viable, projects of how much the projects will cost

• Authorization to proceed with the projects must be given for example in Kenya NEMA must 

    approve of the project. In the community where the project is to be executed the community

    involved must be engaged to know what that project entails for me to proceed and to be viable 

    in the community.

• Technical expertise to manage the projects must be involved to ensure the success of this project

• The project must be able to adopt modern technology by plugging in the new technologies that   

    arise along the process of the project.
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Sub Issue: Financing Green projects

Green Finance is the initiative taken by public or private agents’ e.g. businesses, government, financial 

institutions, or international organizations in developing, promoting, implementing, and supporting 

projects with sustainable impacts to the environment and the community through financial instruments.

1. Sources of Green Finance

• Investment Funds
These are a pool of funds by different investors that invest together to help them reduce the risks that 

may incur while investing together or help them accrue the benefits of the projects. Examples of such 

investment funds include

• Banks
Several banking systems have put forth a strategic action to be a part of financing the green energy 

projects and playing a critical role in auctioning these projects. Banks have a climate change agenda 

and have put aside finances to finance this course. These banks include KCB bank, Equity Bank, DTBK, 

Co-op Bank, etc

• Government Agencies
Government agencies can be major support of the green economy agenda. In the policies to attain 

the sustainable developments goals different funds to help in the development and establishment of 

green economies can get funds from the government agencies e.g. ICDC in Kenya

• Development Banks &IFI
These institutions are put in place to fund development projects and the international financial 

institutions, these originations normally fund big green projects.

• Incubation centers
These centers fund small startups mostly the youth with entrepreneurial projects.

• Challenge Funds
They provide funds and the technical expertise to the small projects mostly from the youths facing a 

challenge to start their projects however these projects must demonstrate scalability and the potential 

to make profits. 
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2. Green Financing Instruments

Terms to acquiring green finance are different among financiers. These instruments are necessary to 

understand before getting into a partnership with a financier.

Equity - involves financiers that want to get shareholding in the company and a board of director 

position in the company. They also are involved in the strategy of the organization by making changes 

that align with their strategic focus.

Debt - Loans from banks or investments agencies

Grants - These kinds of finances you do not repay while given on a certain project.

Leasing - Put the money through the propjets and pay through installments while you already executing 

the projects

3. Determinants to choosing a financier or partner on green projects

• Growth Stage of my business
Start-up, early stage, growth stage, established, Mature.

A project stage determines what type of a partner you seek at this stage of the project; this alone 

determines whether to get finances from the family or to get finances from the bank incubation 

centers or an international body

• Size Of project
 Determining the size of the project how much it will cost, how much technical expertise may be needed 

or the consultancy level the project may require determines what financial institution or what partner 

to onboard in the execution of the project. The project must demonstrate scalability in the strategic 

actions put forth for the business.

• Willingness to cede equity of business/project or commit to repaying debt/loan
If you are to attract equity investors, you must be willing to allow the financiers to put in terms that fit 

the strategy of the organization

• Level of technical and financial expertise within the business/project
Consider the things that the financier is bringing in the projects except for the financial. This is the 

technical expertise or the technical expertise that will help with the project
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Industry Perspective: In Embedding Partnerships in the green finance, what partner 
characteristics should players look out for?

• Partners that have funded and successfully implemented projects

• Partners who will bring onboard technical expertise and advanced technologies 

• Partners with large networks of financiers, market penetration strategies, with deep experience in 

financing or implementing green projects. 

Industry Perspective: Pitfalls the energy sector players should look out for when 
seeking funding partnerships?

• Green washing -A marketing strategy that is used to market projects to be environmentally friendly 

but they are not.

• Cost of Funds-interest rates, currency

Understanding the currency in which the funds are given so that one can plan on the project’s 

deliverables.

• The tenor of the funds- short, long.

• Inappropriate funding structures- SPV, equity, etc.

• Legal requirements of the funding

• Taxation- differs from country to country 

• The core motivation of the partners- must be aligned

• Lack of proper expertise

• Reporting requirements

Notable Successful Projects in the Region

• M-kopa in Kenya, Uganda, Nigeria-PAYG -a platform that offers underbanked customers access to 

life-enhancing products and services. Enabled over 1m customers to access solar-lighting, energy-

efficient equipment, etc.

• Village Energy in Uganda provides solar installations, servicing, and repairs to institutions and 

households. Reached communities in over 100 Villages 

• Takamoto Balloon Biogas Technology - which comprises a unique 10 (m3) Balloon Bag Digester. 

Balloon Digester is a prefabricated hollow rubber bag that is robust, lightweight, flexible, and easy to 

install. The gas produced provides 6-8 hours of cooking on a single burner stove. 

• Talek Solar PV Hybrid Minigrid Project- supplies grid power to Talek urban center in Talek Location 

of Narok West Sub-County, Narok County, in the outskirts of the Maasai Mara Game Reserve. The 
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Project was built by a German company Energybau Solar Power GMBH in collaboration with a Kenyan 

company Go Solar Systems LTD 

The future of Africa depends on inclusivity of the youth in stimulating its growth,  especially in the 

green energy sector. Programs, such as the Youth in Energy 

Empowerment Program, are what governments and international development  agencies should be 

supporting in the region in an effort to realize Sustainable 

Development Goals (SDGs) among other goals. 

This section looks at youth participation in sustainable developments in the continent from 

considerations raised in the round table event.

Key Issue 2: Africa’s Youth: The Untapped Reservoir

In light of Africa’s ambitious goals to attain its sustainable 
development goals (SDGs), the youth should be placed at the 
center of these efforts

- Albert Kibiwott

“

“
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Sub Issue: Youth at the Forefront of Sustainability 

Statistics from the African Development Bank and World Bank show that over 60% of the population 

in Sub-Saharan Africa are under the age of 25 and that the youth population is expected to rise to 

830 million by 2050. This is an indication that the youth can be seen as current and future assets 

who need to be fully capitalized on through job creation and other economic opportunities.  

This cadre of young and energetic citizens should be financed as they can provide ways of addressing 

the interconnected elements of sustainable development: economic growth, social inclusion and 

environmental protection. 
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Sub Issue: Barriers to Youth Participation in Green Agenda

Unemployment is a significant challenge. This can be attributed to the lack of quality education and 

the required professional skills among the youth. With the widening gap between education and 

the job market, many youths have been forced to work in the informal sector, which is not only 

unstable but also provides very low levels of income. Besides that, most of the youth are not aware 

of these sustainable projects and funds available. At a time when sub-Saharan Africa is going through 

significant changes in economic, social, technological and environmental frontiers, some youth across 

Africa are being left out.

Sub Issue: Solutions to Meaningful Participation 

• Youth Innovation
It is a high time that the youth innovate pathways to overcome the current challenges. Investing in the 

green energy sector, for example, is a good way of solving the issues of unemployment as the sector 

can generate a high number of direct employment opportunities through its value chain of sales, 

marketing, installation, and maintenance services. This itself could create millions of jobs among the 

youth in the region. 

• Collaboration and awareness
Also, there is a dire need for an increased collaboration between the training institutions and the 

industry. Strategic partnerships, internships and youth programs should be encouraged across the 

region as they provide a great path for learning and gaining of professional skills to young people. We 

actually need to create more awareness of the opportunities and required skill sets to the youth so as 

to enable them know the possible avenues available for growth and investment. 

• Government role
Although some countries in Africa have made some strides in investing in the youth, more grants and 

affordable loan finance mechanisms should be put in place as most of the projects and businesses 

require high starting capital, which many youths may not afford. The regional governments, therefore 

should chip in and assist these innovative minds by strengthening funding for youth programs, 

improving capacity building and generally expanding the technological know-how in the region.
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Industry Perspective: How the Youth Can Align Themselves with the Existing Green 
Funds?

There are existing investments, partnerships and funds that are tailored towards supporting youth 

and youth initiatives. The Green Funds for the youth can be found from the new sources such as: small 

and large individual donations; corporate donors, including SMEs and multinational corporations; 

foundations; bilateral, multilateral and public funding from national governments. The youth should 

embrace these funds for more success and impetus to their innovative ideas in the green energy 

industry. 
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